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1.            11.                21.           31.   

 

 

2.      12.                 22.           32.   

 

 

3.            13.                 23.           33.    

 

 

4.            14.                 24.                                     34.    

 

 

5.             15.                 25.            35.    

   

                                      

6.            16.                 26.            36.    

 

 

7.            17.                 27.                      37.    
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9.             19.                 29.            39.    

 

         

10.            20.                 30.           40.    

 

 

 

 

 

 

(c) (c) (b) (a) 

(b) (a) (b) (a) 

(a) (d) (a) (a) 

(a) (d) (c) (a) 

(d) (c) (c) (d) 

(d) (c) (d) (d) 

(d) (b) (a) (b)     

(b) (a) (c) (a) 

(b) 
(d) 

(b) (c) 

(b) (d) (c) (a) 



 

(3) 

 

 

41.              56.            71.             

 

42.               57.            72.            

 

43.                 58.            73.     

 

44.                    59.            74.                            

 

45.                  60.                 75.                

       

46.                  61.            76.             

 

47.                 62.          77.                              

 

48.                 63.          78.              

 

49.                 64.          79.                   

        

50.                     65.          80.             

     

51.                     66.            81.             

 

52.                     67.            82.                

 

53.                     68.           83.                                  

   

54.                     69.                 84.                         

 

55.                     70.                 85.                       

 
 

 

 

 

(c) (b) (c) 

(c) (d) (a) 

(b) (d) (b) 

(a) (a) (c) 

(d) (a) (b) 

(a) (c) (b) 

(c) (a) (b) 

(d) (b) (c) 

(b) (a) (d) 

(b) (c) (b) 

(b) (d) (b) 

(c) (c) (b) 

(a) (c) 
(d) 

(b) (b) (a) 

(d) (b) (b) 
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Notice of Disclaimer 
 

 

The answers given are entirely by the Institute of Chartered Accountants of Sri Lanka (CA Sri 

Lanka) and you accept the answers on an "as is" basis.  

 

They are not intended as “Model answers’, but rather as suggested solutions. 

  

The answers have two fundamental purposes, namely: 

  

1. to provide a detailed example of a suggested solution to an examination question; and 

 

2. to assist students with their research into the subject and to further their understanding 

and appreciation of the subject. 

  

The Institute of Chartered Accountants of Sri Lanka (CA Sri Lanka) makes no warranties with 

respect to the suggested solutions and as such there should be no reason for you to bring any 

grievance against the Institute of Chartered Accountants of Sri Lanka (CA Sri Lanka).  However, 

if you do bring any action, claim, suit, threat or demand against the Institute of Chartered 

Accountants of Sri Lanka (CA Sri Lanka), and you do not substantially prevail, you shall pay the 

Institute of Chartered Accountants of Sri Lanka's (CA Sri Lanka’s) entire legal fees and costs 

attached to such action. In the same token, if the Institute of Chartered Accountants of Sri Lanka 

(CA Sri Lanka) is forced to take legal action to enforce this right or any of its rights described 

herein or under the laws of Sri Lanka, you will pay the Institute of Chartered Accountants of Sri 

Lanka (CA Sri Lanka) legal fees and costs. 
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