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Historical Note 
 

Our Society was established in December 1983, to create a fund in order to help Chartered 

Accountants and their families who are in need of financial and other assistance. 

 

The Society was founded as a result of the untiring efforts of late 

 

Mr. D S R Tharmaratnam 

 
To whom we are truly thankful. 

 

 

 

 

Past Presidents 
 

Mr. G C B Wijeysinghe 

Mr. L R Watawala 

Mr. N A L Cabraal 

Mr. T Someswaran 

Mr. M A T J Fernando 

Mr. T Q Fernando 

Mr. A I Fernando 

Mr. R Seevaratnam 

Mr. L D A Jayasingha 

Mr. L P Liyanaarachchi 

Mr. N H D G Wimalasuriya 

Mr. A R Rasiah 

Mrs. Hiranthi Rathnayake 

Mr. M B M Ifthikar 

Mr. S Munaweera 

Mr. P A Nandasiri 

Mr. C. Kalupahana 
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5th December 2017 

 

 

To the Members of 

The Chartered Accountants of Sri Lanka 

Members’ Benevolent Society 

  

Dear Sir / Madam: 

  

NOTICE OF MEETING 

  

Notice is hereby given that the 32nd Annual General Meeting of the Chartered Accountants of Sri 

Lanka – Members’ Benevolent Society will be held at CA Sri Lanka at 6.00 pm. on Wednesday 

27th December 2017 for the following purposes. 

  

1. To adopt the minutes of the Annual General Meeting held on 20th December 2016 
 

2. To receive and adopt the report of the Committee and the Audited Accounts for the year 

ended 31st March 2017. 
 

3. To elect office bearers for 2017/18. 
 

4. To appoint an Auditor. 
 

5. To consider any other business of which due notice has been given. 

  
 

  

BY ORDER OF THE COMMITTEE OF MANAGEMENT 

  

  

 sgd 

Thushara Kariyawasam,  

SECRETARY,  

THE CHARTERED ACCOUNTANTS OF SRI LANKA  

MEMBERS’ BENEVOLENT SOCIETY 
 

 

 

 

 

  

 

Please confirm your attendance to Mr. K Manivannan 

on Telephone number - 011- 4947969 or 011-2352000 Ext: 1030 or 

E- Mail - benevolentsociety@casrilanka.org on or before 24th December 2017  

 

mailto:benevolentsociety@casrilanka.org
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CHARTERED ACCOUNTANTS OF SRI LANKA 

MEMBERS’ BENEVOLENT SOCIETY 
 

MINUTES OF THE 31st ANNUAL GENERAL MEETING HELD ON 20TH 

DECEMBER 2016 AT 6.00 PM AT CA SRI LANKA 

 

 

PRESENT 

 Mr.C Kalupahana - President 

 Mr.D.B Gamalath -        Vice President 

 Mr.W.D.L.Dushmantha - Vice President 

 Ms. R.K.A Ranaweera - Secretary 

 Mr. B.K.K Ranasinghe - Treasurer 

 Mr. T.A Kariyawasam - Assistant Secretary  

Mr.G.Samaraseekara -  Assistant Treasurer 

Mr M.Thiyagaraja - Editor 

Mr. D.P.N Jayasinghe - Internal Auditor 

 Mr. L.P.Liyabnarachchi  -  Past President 

Mr. T.Q.Fernando -  Past President 

Mr K.S Welivita                        -        Committee Member 

Mr H.K A Rathnaweera            -        - do- 

                        Ms. Kirishani Karunasena  - - do - 

Mr. H.M.Hennayake Bandara -  -do- 

 Ms. Kanchana Silva - - do- 

 Mr.H.K.A.Rathnaweera            -        -do- 

 Mr. K.P.Baskaran - -do- 

 Mr. W.L.S.De. Soysa  - - do - 

 Mr. L.J.N.Gunaratne - - do - 

 Mr L.H.S.Pieris - - do - 

 Mr.D.M.Prasad - - do - 

 Mr.L.N.Dissanayake - - do - 

 Mr.R.M.Premachnadra - - do - 

 Mr.K.Elango - - do - 
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 Mr. Asoka Jayasinghe - - do - 

 Mrs Indrani Jayasinghe  - - do - 

 Mr. S.P.Perera - - do - 

 Mr. A.Loganathan - - do - 

 Mr. W.W.G.Dayananda - - do - 

 Mr. P. Gajendra - - do - 

 Mr. G.D.N.Mendis - - do - 

 Mr. D.G.Wimalasooriya - - do - 

 Mr.K.G.C.Kumara - - do - 

  Mr.M.G.K.Ravindra   - - do -  

 Mr Y.M.Wijeratne - - do - 

 Mr. L. Edirisooriya - - do - 

 Mr. T.Jayasinghe - - do - 

 Mr. O.A.R.P.Obeysinghe - - do - 

  Mr. G.M.De.Abrew - - do - 

  Mr. Milroy Gonsal - - do - 

  Mr. S.K.Hathiramani.   - -do-  

  Mr. Kosala Dissanayake - - do - 

  Mr. Nalin Wijekoon - - do - 

  Mr. Sujith Jayasinghe - -do- 

  Mr. A.S.D.N.A.Samarakoon - - do - 

  Mr.M.A.Wannakkuwatha          -       -do- 

 

 

1. The President called the meeting to order and invited the house to rise for the National Anthem. Thereafter, the President 

garlanded the photo of the Founder Member of the Members Benevolent Society and requested the members to observe a silence 

of one minute in remembrance of all the deceased members. 

 

2. The Minutes of the last AGM had circulated among the members and Mr. Aruna Rathnaweera proposed that the minutes were in 

order and Mr. Liyanaarachchi seconded. 

 

3. Thereafter, the President, Mr. Chandrasiri Kalupahana addressed the members, and briefed   on the  success of the year of  the 

Society whilst drawing attention to the followings; 
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 Mr. President appreciated the assistance provided by the committee in organizing events such as the Sinhala/Tamil new year 

celebrations, stage drama, guest lectures, members day outing and other activities of the Society. 

 He further mentioned that the earnings from the Members’ Fund were not used for any of the welfare activities carried out 

during the year and that the majority of the events were funded through the sponsorships brought in by the committee 

members. 

 The highest number of registration of new members were recorded in the year under review and the President stressed on the 

need to increase membership further. 

 He deliberated about the constitutional amendments which has been proposed   

 The President concluded his remarks thanking the Council Members, Institute Staff and the Committee Members for their 

support. 

 

 

4. Adoption of Audited Accounts 

 

 Thereafter, the Chair requested for the financial statements to be adopted by the members and Mr. K.S. Welivita proposed and 

Mr. Aruna Rathnaweera seconded.  

 

5. Appointment of Office Bearers for 2016/ 2017: 

 

The President read out the names of members duly elected based on nominations received for different positions of the executive 

committee of the Society for the next term in accordance with the Constitution of the Society. 

 

 

 

Position Name of Office Bearer 

The President Mr. D B Gamalath 

Vice President - 01 Mr. B K K Ranasinghe 

Vice President - 02 Mr. W D L Dushmantha  

Secretary Ms. Thushara Kariyawasam 

Assistant Secretary Mr. M Thiyagarajah 

Treasurer Mr. Gamini Samarasekara 

Assistant Treasurer Mr. D P N Jayasinghe  
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Internal Auditor Mr.K.S. Welivita 

Editor Ms. R K A Ranaweera 

Committee Members 1 Mr. C Kalupahana 

2 Mr. Badrajith Siriwardana 

3 Mr. L Waragoda 

4 Mr. N Lakmin 

5 Ms. K Karunasena 

6 Mr. E M K W S Ekanayake 

7 Mr. A. Rathnaweera 

8 Ms. A P K Silva  

9 Mr. L P Liyanarachchi 

10 Mr. T Q Fernando  

11 Mr. Hennayake Bandara 

 

Nomination papers were received only for 10 committee members and one position was vacant and president invited the members 

to fill the other vacancy. Then Mr. Gamalath proposed Mr. Hennayake Bandara as a committee member and Mr. Gamini 

Samarasekara seconded the same. 

  

6. The outgoing Auditors M/s B R De Silva and Company (Chartered Accountants) having consented to be reappointed, were 

appointed as Auditors of the Society for the 2016/17  as well. Mr. Gamini Wimalasuriya proposed the name of the Auditor and 

Mr. Ashoka Jayasinghe seconded. 

7. Mr. Ashoka Jayasinghe mentioned that he had not received the AGM notice by email and requested to send the notice and 

other important documents by post too  

8. Mr. Q Fernando requested to hold the AGM in September or October in each year and he further mentioned that interest for 

the investment he received against the deposit was low. President, Mr. C Kalupahana  explained that interest rates were 

comparatively low in the year 2016 and has spent reasonable amount towards the benevolent activities of the members   

9. With the request of the chair, Mr Ashoka Jayasinghe proposed that the constitutional amendments were in order and Mr 

Hennayake Bandara seconded. 
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10. President elect Mr. Bannet Gamalath was invited to address the forum and he assured the members to enhance  benevolent 

activities in 2017 and requested the fullest support of the newly elected committee and the general membership to carry out the 

activities of the society.     

11. As the final item of the agenda, the secretary was invited to deliver the vote of thank and Mrs. Amani Ranaweera thanked all 

the committee members, the president and the council members of CA Sri Lanka, CEO; Mr. Aruna Alvis and the CA Sri Lanka 

staff for the support extended during last year, & finally she invited the members to join the fellowship and dinner.   

12. As the businesses of the AGM were concluded as per Agenda, from the Chair, President Elect Mr. Bannet  Gamalath declared that 

the AGM was officially concluded 

 

 

 

Secretary        President 
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Attendance of committee members at the meetings were as follows; 

 

The Chartered Accountants of Sri Lanka Members’ Benevolent Society 

Committee Meeting Attendance – 2016/17  

 

Name 
03.01. 

2017 

07.02. 

2017 

09.03. 

2017 

04.04. 

2017 

21.04. 

2017 

02.05. 

2017 

06.06. 

2017 

04.07. 

2017 

08.08. 

2017 

12.09. 

2017 

10.10. 

2017 

07.11

.2017 

No. 

Present 

No. 

Absent 

01 Mr.D.B.Gamalath P P P P P P P A P P P P 11 1 

02 Mr.B.K.K.Ranasinghe P P P A A P P P P P A A 8 4 

03 Mr. W D L Dushmantha P P P P P P P P P P P A 11 1 

04 Mr.T.A.Kariyawasam P P P P P P P P P P P P 12 0 

05 Mr.G.Samarasekera P P P A P A P P P P P A 9 3 

06 Mr.M.Thiyagaraja P P P A A P P P A P P P 9 3 

07 Mr.D.P.N.Jayasinghe P P P A P A P P A A P A 7 5 

08 Mr.K.S.Welivita P P P P A P P A A P P P 9 3 

09 Ms.R.K.A.Ranaweera P A P A A A P A A P P P 6 6 

10 Mr.C.Kalupahana P A P P A P P A A P P A 7 5 

11 Mr.L.P.Liyanaarachchi P P P A A A P P P A A P 7 5 

12 Mr.T.Q.Fernando P P P A A P A P A P A A 6 6 

13 Mr. L. Waragoda A P P A A P P A P P P P 8 4 

14 Mr. G.N. Lakmin P P A A A A A A A A A A 2 10 

15 Ms K.K.C. Karunasena.  P P A P A A P P P A P P 8 4 

16 Mr.W.L.B.Siriwardena P P A P P A P P P P P A 9 3 

17 Mr. A. Rathnaweera P A P A A P P A A A P A 5 7 

18 Ms.A.P.K.Silva P P P P A P P A A A P A 7 5 

19 Mr.E.M.K.W.S.Ekanayake P A A A A A P A P A A P 4 8 

20.Mr.H.M.Hennayake Bandara p p A A p A A A A p A A 4 8 

Total Committee Members 20 20 20 20 20 20 20 20 20 20 20 20 
  

No of Presents 19 16 15 8 13 11 17 10 10 13 14 9 
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No of Absents 1 4 5 12 7 9 3 10 10 07 6 11 
  

 

 P – Present   A – Excused/Absent 
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1. Our Society Completes 34 Years 

 

The Society was inaugurated on 6th December 1983 and has now completed 34 years. 

During this period spanning over 34 years the Society has mobilized savings of Rs. 49.32 

million from the members and has assisted them in their hour of need. 

 

We gratefully remember Mr. Dayalan Tharmaratnam, our founder, who dedicated himself to 

the cause of welfare of our members. 

 

2. Scholarship Fund 

 

The balance of scholarship fund as at 31st March 2017 was Rs. 67,000/=.  

 

3. ICASL Donations Fund 

 

During the year 2016/17, the Society received a grant of Rs. 500,000 from ICASL to the 

Donations Fund and, payments amounting to Rs. 780,000 were made to needy members on 

approval of the Committee. During the period of April 2017 to November 2017 another Rs. 

200,000 was paid to needy members. 

 

Historically, the Society on average received Rs. 500,000 per annum from CA Sri Lanka and 

however from 2016 onwards the institute reimburse on the actual basis with a cap of Rs 

500,000 per annum. The Committee has decided to pay a maximum of Rs. 200,000 per 

member per annum, based on the requests made by CA Members for reimbursement of 

medical expenses for critical illness, major surgeries etc., on  case by case approval of the 

Committee of Management. 

 

If it is for a non-critical illness or a minor surgery the Committee would approve the claim 

case by case basis. 

 

Further if any CA Member is experiencing financial difficulties and they may appeal for 

financial assistance from the society and the Committee would decide on the amount to be 

paid to such needy CA Member after carefully considering the relevant facts. 

 

 

 

 

 

 

 

 

 

 

 

 

 



13 

 

 

4. Membership 

 

The growth of membership over the past 05 years is as follows; 

 

As at 
31.03. 

2013 

31.03. 

2014 

31.03. 

2015 

31.03. 

2016 

31.03. 

2017 

Members at the beginning 594 701 758 803 918 

Members enrolled during the year 108 61 50 121 129 

 
702 762 808 924 1047 

Members who passed away (1)  (2) (2) (3) (3) 

Members who resigned - (2) (3) (3) (4) 

 
701 758 803 918 1040 

       

This is 19. % of the total Membership of the Institute. In addition to this during the period of 

April 2017 to November 2017, 38 new members were enrolled.  

 

 

We seek your assistance to increase the membership, while the Committee is making every 

effort on this matter. 

 

5. Guest Lectures 

 

The Committee continued organizing lectures on various topics during the year from January 

2017 to December 2017 for the benefit of the members. The following lectures were held 

during the year 2017. 

 

Topic Speaker 

Adults Urine Problem Dr Niroshan Senevirathne 

MBBS,MS,MRCS,Consultant Urologist and Kidney 

Transplant Surgeon 

 

 Refractive 

errors,Cataract,Glaucoma,Computer 

vision Syndrome ,Diabetes, Eye 

problem in Children 

 

Dr. Seema Nandakumar 

Consultant Ophthalmologist-Lanka Hospitals 

Enhance Your Bottom Lin with 

implementing of ERP 
Mr.R.Baradhwaj 

Manager International Business,Tally Solutions 

Practical application of Good 

governance 
Chandra Jayarathne (FCA) 

FCA,FCMA,Former Chairman of Asian Alliance 

and Chamber of Commerce 
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6. New Year Festival 

 

On 09th April 2017, the Society organized a New Year Festival Celebration for all CA 

Members, their families and CA Staff at the CCC Grounds, for the fifth consecutive year. 

Around 400 CA Members and CA staff members participated with their families. The event 

was a success with traditional games, such as Kabadi,Singithi Avurudu Kumaraya and 

Kumariya competitions and with many exciting events.  

 

The committee members were able to collect Rs. 1,420,000 as sponsorships from various 

institutions by using their personal contacts. Rs. 726,159 were spent on this grand event and 

finally an excess of Rs. 693,841 were made and it will be used for future benevolent 

activities. 

 

7. Medical Camp 

 

On 28th July 2017, the Society organized a Medical camp with the Sponsorship of Lanka 

Hospital. Two Doctors and two dietitians came with 20 staff to conduct this camp. The event 

provided an excellent opportunity for our Members and the CA Staff to get an insight into 

their real medical status and to take precautionary measures. 

 

The Medical Camp was followed by an interesting Guest Lecture on “Back ache and Neck 

pain” which benefited many members by Neurologist Dr Nilupul Perera 

 

08. Members’ Day Outing 

 

On 20th September 2017, the Society organized the members’ day outing at Camelot Beach 

hotel, Negombo. The event was a success with the attendance of many members and their 

families. This provided a fantastic opportunity to members enjoy a day in a nice beach hotel.     

 

09.”Geetha Rathiya with Dammika Bandara” 

 

 17th Feb 2017 was a day of complete change for members who participated at this event. The 

real taste of ‘PARANI RANGA’ could experience with Dammika Bandara with the meaning 

and the back ground of the song. Many members appreciated this event. 

 

10. Society’s Third CSR Project. 

 

In November 2017, the Society organized another CSR Project and this was the third CSR 

Project conducted by the society. The above project was organized at Diyakaduwa Kanishta   

Vidyalaya. ,Mathugama.This school had been heavily affected by the recent floods and the 

student really needed the assistance of some one. School Bags, Books, Shoes and exercise 

books, white boards and many other requirements of the schools were distributed among 

students amounting to Rs 200,000.The cost was born by the society and the committee 

members personally. 
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11. Insurance cover 

 

The Insurance scheme was started on 13th July 1996, giving Accidental or Natural Death 

benefits. At present, benefits available to the members are as follows: 

    

Age Benefits 

Accident Death 

Rs 

Natural Death  

Rs 

Up to 70 years 50,000/- 50,000/- 

From 70 to 75 years 20,000/- 20,000/- 

 

The above is operative 24 hours of the day worldwide and including riots, civil commotion 

and terrorism. 

 

The above Insurance cover will apply to the following category of members of the Society. 

 

A. Those members who have a credit balance of Rs. 25,000/= or more at any given time, and 

B. Those members who are not in arrears as at 31st March of each year, unless falling under 

the first mentioned category. 

C. New members are entitled for this benefit only after one after joining  

D. If the deceased Member is above 75 years the Member is not entitle to get the Insurance  

            Benefit. For such Members Rs. 15,000 will be paid by the Society to the nominee. 

 

 

12. Death Donation Scheme 

 

The Society pays Rs. 200 per active members as a Death Donation to the deceased member’s 

family, if the deceased member has been a member for over ten years. Other active members 

are entitled for Rs. 100 per active member. However non-active members are not entitled for 

death donation. 

 

 

13. Finance 

 

Audited accounts for the year ended 31st March 2017 

Appear in subsequent pages. 

 

 

14. Financial Performance 

 

Details of Income and Expenditure are given in the audited accounts attached hereto. In 

summary, the position is as follows: 
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2015/2016 2016/2017 

Increase/ 

Decrease % 

Total Revenue 3,377,531 5,505,403 2,127,872 63% 

Administration Expenditure 503,489 854,456 350,967 70% 

Member Related Expenditure 904,119 1,263,921 359,802 40% 

Net Surplus 1,763,248 2,993,637 1,230,389 70% 

 

Income of the society has increased by 70%.This is a significant increase compared to 

previous financial year. It was resulted due to high interest rates compared to previous year  

 

15. Share of Profits 
 

Our net income after taxation, transferred to Reserve Funds was Rs. 2,382,  

 

16. Investments 

 

Investments are as follows: 

 

31.03.2016 

Rs. 

31.03.2017 

Rs. 

Increase/ 

Decrease 

Rs. % 

Gross Investments  52,827,221 56,995,414 4,168,193 7.90 

 

As at 31 March 2017, all funds collected were invested in Treasury Bills & Fixed Deposits at 

Bank of Ceylon, National Savings Bank, Seylan Bank and Pan Asia Bank 

 

17. Donation Fund 

 

During the Society, didn’t received any Donations  

 

We will be thankful for the generous donations and contributions to the Society in future 

since these have enabled us to extend our reach and our services to many needy members.  

 

Donations are encouraged and requested from the members and the Donation Appeal form is 

attached to this annual report. 

  

18. Arrears of Member Subscriptions 

 

The Society accounts for the members’ subscriptions on cash basis. Hence the subscriptions 

due are not shown in the accounts. 

 

We therefore urge the members who are in arrears to settle their dues at their earliest 

convenience and also to make their subscriptions preferably on an annual basis. 
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19. Our Thanks 

 

We wish to place on record the assistance we continue to receive from the Institute. We are 

in this position today due to the support received from the Institute.  

 

We thank the President and the Council of the Institute, CEO/Secretary and the 

Administrative and other staff of the Institute, for their assistance in numerous ways. 

 

We take this opportunity to thank our honorary auditors M/S. B R de Silva & Company as 

well. 

 

Finally, we thank the members of the Society for placing confidence in us and investing their 

funds in the Society for mutual benefit. 

 

 

 

 

sgd 

Mr. Thushara Kariyawasam  

SECRETARY  

FOR & ON BEHALF OF THE COMMITTEE OF MANAGEMENT 

Colombo 

 

05th December 2017 
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The Chartered Accountants of Sri Lanka 

Members’ Benevolent Society 

 

Appeal for donation of funds 
 

In order to help the members who are in distress, irrespective of their credit balances with us we 

need to collect funds. For this task, we seek your generous Donations/contributions to increase 

this fund. 

 

Committee of Management 

 

 

GIFT AID DECLARATION 
 

From ……………………………………………………………C/A Membership No……..……. 

 

1. I wish to make a single donation to The Chartered Accountants Members’ Benevolent 

Society of Rs …………………………. for which a cheque is enclosed. 

 

2. I wish to make a Donation to the Chartered Accountants Members’ Benevolent Society of  

Rs…….…………………………….. on monthly basis and other donation of Rs 

………………………………………. 

 

Please draw a cheque in favor of “CA Sri Lanka Members’ Benevolent Society” and crossed 

A/C payee only. 

 

Please return completed form with your contribution to; 

 

  Mr. K. Manivannan, 

  Administrative Manager,   

The Chartered Accountants of Sri Lanka Members’ Benevolent Society, 

  No 30 A, Malalasekara Mawatha, Colombo 07. 

 

 

 

 

Signature……………………………….  Date …………………………………. 
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“Your contribution will go towards helping the needy members of the Institute of Chartered Accountants of Sri 

Lanka and their families financially or otherwise”  
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